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Milpitas Wins Distinguished Financial Reporting Award 

 
Milpitas, CA – October 13, 2022 – FOR IMMEDIATE RELEASE 
 
The City of Milpitas has received the Government Finance Officers Association’s (GFOA) Distinguished 
Budget Presentation Award for its Fiscal Year 2022-2023 budget. GFOA is a professional association of 
approximately 22,500 state, provincial, and local government finance officers in the United States and 
Canada. The organization aims to advance excellence in government finance by providing best practices, 
professional development, resources and practical research for the communities they serve. 
 
The Distinguished Budget Presentation Award reflects the commitment of the City of Milpitas in meeting 
the highest principles of governmental budgeting. The City’s budget document clearly communicates the 
City’s financial plan, operations, and fiscal policies and thus meets the high standards set by GFOA. In 
order to receive the budget award, the City had to satisfy nationally recognized guidelines for effective 
budget presentation in four main categories and also satisfy fourteen mandatory criteria within those 
categories to receive the award. The City’s Budget document was rated outstanding in the following 
areas: Special Performance Measure, Special Strategic Goals and Strategies, Special Financial Policies, 
Special Budget Process, Special Long Range Financial Plans, and Special Capital Recognition. The 
GFOA award represents a significant feat by the City of Milpitas in applying the highest principles and 
best practices of budgeting and financial reporting. 
 
“Our taxpayers deserve strong fiscal leadership. We pride ourselves in transparency especially when it 
comes to how Milpitas tax dollars are spent. I am incredibly fortunate to work with a team who works 
tirelessly to meet the changing needs of our residents and businesses. Congratulations to everyone in the 
Finance Department for delivering phenomenal work,” said City Manager Steve McHarris.  
 
There are over 1,700 participants in the Budget Awards Program. The most recent Budget Award 
recipients, along with their corresponding budget documents, are posted quarterly on GFOA's website. 
Award recipients have pioneered efforts to improve the quality of budgeting and provide an excellent 
example for other governments throughout North America.  
 
 

https://www.gfoa.org/
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About the City of Milpitas 
Located at the southern end of San Francisco Bay, Milpitas is a progressive community that is an integral 
part of Silicon Valley. A full-service city with water utility, sewer utility, police and fire services, Milpitas 
celebrates a diverse population of 80,273. Under a Council-Manager form of government, the City 
Council has established the following seven priority areas of service and policy: public safety, 
environment, transportation and transit, economic development and job growth, neighborhoods and 
housing, community wellness and open space, and governance and administration. For more information, 
visit: www.milpitas.gov 
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